wre is a terrific buzz about Palima at the moment — boutique hotels

and fashionable restaurants are opening up next to traditional
tapas bars and cafes, and demand for property is rising. Prices
increased by around 10% in 2004 and already that has been surpassed
this year.

This beautiful city has long been regarded as the yachting capital of the
Mediterranean. A thriving industry has developed both in Palma and
around the island to support and cater for the every need of boats and
yvachts. Mot only is it possible to find everything necessary for service
and maintenance, FPalma is also very popular as a base for crew and
owners alike, with so much to enjoy at close hand.

However, Palma is no longer their secret as mong and more people are
realising how much the city has to offer and estate agents are reporting
increasad interest and sales. One recent development of apartments
and penthouseas in the old town sold out within weeks,

The old town and La Llonja on Palma's seafront are thriving with an
abundance of new restaurants and bars and have seen demand for
property rocket in the last two years. Here, majestic old houses line the
quiet, narmow alleyways and many have besan renovated over the last
few years and have been converted into luxury apariments, fitted with
all modern amenities.

Santa Catalina, the old fishing quarter to the east, is another of Paima's
hot spots and traditionally popular with crew. 1t is full of charm and has
something of a bohemian spirt with a multitude of restaurants
surrounding the wonderful Santa Catalina market.

The property market will also undoubtedly be given a further boost
when work begins in 2006 on the prestigious new €860 milion
convention centre and hotel complex opposite the manna of El Maolinar
in Palma.

This house, high up on the hill in Costa de’n Blanes with stunning sea
and harbour views of Puerto Portals, was recently sold by Shortouts.
The owner also bought a mooring in Palma for his yacht, so that when
he wants to go out for dinner in the city, he can use it as his city
‘apartment’ and walk home!l &

By Jan Pratt of Shortouts Property Search
visil www. shorfcutspropertysearch.com
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