“CHIC”

PALMA

By Humphrey Carter

ASH rich, time
poor Britons are
queuing up to

buy properties in
Palma.

The British property
boom, which has been
steadily gaining momen-
tum over the past few years,
has taken a quantum leap

over the past six months.-

Palma is now the “in” place

with property prices in the
capital already being bum-
ped up by the British boom.

Tonight and tomorrow,
ITV Yorkshire’s “Calen-
dar”™ news and current
affairs programme (7pm
local time) will feature a
major piece on the British
property boom in the cap-
ital as proof of the growing
interest in the city.

With the property market
in Britain starting to flatten
out and interest rates so low
in Spain, especially on

Andy McCaig

Resident of Palma Nova died peacefully at
his nursing home in Palma on Sunday.

He will be sadly missed by his family and
all his friends on the island.
Service to be held on Friday January 14 10am
at Bon Sosec Crematorium

Euro mortgages, many peo-
ple are looking to release
their equity and invest else-
where, :

While property- prices
and living costs in Majorca
make the island a wvery
expensive destination for
the average retirenient mar-
ket, Palma has caught the
attention of the middle-
aged professional sector,

Andy and Jan Pratts,
directors of the Palma-
based home finders agency
Shortcuts, which the ITV
programme features, said
vesterday that, while their
clients are aged between 30
and 60, for the most part,
they are “cash rich and time
poor,” hence they appreci-
ate the services of a home
finding agency to carry out
all the leg work for them.
They are either flexible
professionals in the media,
internet or consultancy sec-
tors who can be based any-
where and commute to the
UK if needs be or profes-
sionals who are looking to

down size their properties
as their children start to
move away from home and
invest for the future,

The low-cost airline rev-

H PALMA, the new fashionable destination for
British home buyers.

olution has become the
back hone of the British
property boom with more
and more regional airports
linked to Palma by daily
flights. Doncaster, for
example, is going to be the
next. Shortcuts works in
co-operation with all of the
island’s leading estate
agents and is currently
experiencing a huge surge,
from Britons in the UK and
overseas, in interest for
Palma properties.

While there is a wvalid
argument that some Britons
are “fed up” with the UK
and want to “get ount,” on
the whaole those looking to
relocate to Majorca see it

as a sound investment
Move.

As investment opportun-
ities diminish in Britain, a
guality property in Majorca
is proving increasingly
attractive “it’s an invest-
ment people can use and
enjoy,” says Jan Pratt.

What is more, living
abroad, especially in a city
like Palma which is just
two hours flight from most
UK airports, no longer inti-
midates people.

Palma iz rapidly gaining
a reputation as one of
Europe’'s new, modernistic,
cosmopolitan cities with its
new high-clazss boutigque
hotels and many varied and

H ITV interviewing the Pratts in Portixol yesterday.







